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Safe Harbor Statement

This presentation contains forward-looking statements that are based on the current expectations and beliefs of Amgen. All statements, other than statements of historical fact, are statements that could be deemed forward-looking
statements, including any statements on the outcome, benefits and synergies of collaborations, or potential collaborations, with any other company (including BeiGene, Ltd., Kyowa-Kirin Co., Ltd., or any collaboration to manufacture
therapeutic antibodies against COVID-19), the performance of Otezla® (apremilast) (including anticipated Otezla sales growth and the timing of non-GAAP EPS accretion), the Five Prime Therapeutics, Inc. acquisition, the Teneobio, Inc.
acquisition, the ChemoCentryx, Inc. acquisition, or the proposed acquisition of Horizon Therapeutics plc, as well as estimates of revenues, operating margins, capital expenditures, cash, other financial metrics, expected legal,
arbitration, political, regulatory or clinical results or practices, customer and prescriber patterns or practices, reimbursement activities and outcomes, effects of pandemics or other widespread health problems such as the ongoing
COVID-19 pandemic on our business, outcomes, progress, and other such estimates and results. Forward-looking statements involve significant risks and uncertainties, including those discussed below and more fully described in the
Securities and Exchange Commission reports filed by Amgen, including our most recent annual report on Form 10-K and any subsequent periodic reports on Form 10-Q and current reports on Form 8-K. Unless otherwise noted,
Amgen is providing this information as of the date of this presentation and does not undertake any obligation to update any forward-looking statements contained in this document as a result of new information, future events or
otherwise.

No forward-looking statement can be guaranteed and actual results may differ materially from those we project. Our results may be affected by our ability to successfully market both new and existing products domestically and
internationally, clinical and regulatory developments involving current and future products, sales growth of recently launched products, competition from other products including biosimilars, difficulties or delays in manufacturing
our products and global economic conditions. In addition, sales of our products are affected by pricing pressure, political and public scrutiny and reimbursement policies imposed by third-party payers, including governments,
private insurance plans and managed care providers and may be affected by regulatory, clinical and guideline developments and domestic and international trends toward managed care and healthcare cost containment.
Furthermore, our research, testing, pricing, marketing and other operations are subject to extensive regulation by domestic and foreign government regulatory authorities. We or others could identify safety, side effects or
manufacturing problems with our products, including our devices, after they are on the market. Our business may be impacted by government investigations, litigation and product liability claims. In addition, our business may be
impacted by the adoption of new tax legislation or exposure to additional tax liabilities. If we fail to meet the compliance obligations in the corporate integrity agreement between us and the U.S. government, we could become
subject to significant sanctions. Further, while we routinely obtain patents for our products and technology, the protection offered by our patents and patent applications may be challenged, invalidated or circumvented by our
competitors, or we may fail to prevail in present and future intellectual property litigation. We perform a substantial amount of our commercial manufacturing activities at a few key facilities, including in Puerto Rico, and also depend
on third parties for a portion of our manufacturing activities, and limits on supply may constrain sales of certain of our current products and product candidate development. An outbreak of disease or similar public health threat, such
as COVID-19, and the public and governmental effort to mitigate against the spread of such disease, could have a significant adverse effect on the supply of materials for our manufacturing activities, the distribution of our products,
the commercialization of our product candidates, and our clinical trial operations, and any such events may have a material adverse effect on our product development, product sales, business and results of operations. We rely on
collaborations with third parties for the development of some of our product candidates and for the commercialization and sales of some of our commercial products. In addition, we compete with other companies with respect to
many of our marketed products as well as for the discovery and development of new products. Discovery or identification of new product candidates or development of new indications for existing products cannot be guaranteed
and movement from concept to product is uncertain; consequently, there can be no guarantee that any particular product candidate or development of a new indication for an existing product will be successful and become a
commercial product. Further, some raw materials, medical devices and component parts for our products are supplied by sole third-party suppliers. Certain of our distributors, customers and payers have substantial purchasing
leverage in their dealings with us. The discovery of significant problems with a product similar to one of our products that implicate an entire class of products could have a material adverse effect on sales of the affected products and
on our business and results of operations. Our efforts to collaborate with or acquire other companies, products or technology, and to integrate the operations of companies or to support the products or technology we have acquired,
may not be successful. A breakdown, cyberattack or information security breach could compromise the confidentiality, integrity and availability of our systems and our data. Our stock price is volatile and may be affected by a number
of events. Our business and operations may be negatively affected by the failure, or perceived failure, of achieving our environmental, social and governance objectives. The effects of global climate change and related natural
disasters could negatively affect our business and operations. Global economic conditions may magnify certain risks that affect our business. Our business performance could affect or limit the ability of our Board of Directors to
declare a dividend or our ability to pay a dividend or repurchase our common stock. We may not be able to access the capital and credit markets on terms that are favorable to us, or at all.

The directors of Amgen accept responsibility for the information contained in this presentation. To the best of the knowledge and belief of the directors (who have taken all reasonable care to ensure that such is the case), the
information contained in this presentation s in accordance with the facts and does not omit anything likely to affect the import of such information.

Provided Dec. 12, 2022, as part of an oral presentation and qualified by such, contains forward-locking statements, actual results may vary materially; Amgen disclaims any duty to update.
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TRANSACTION HAS COMPELLING STRATEGIC
AND FINANCIAL RATIONALE

Complementary

fit

Growth
acceleration

Global capabilities

Attractive
financial profile

Strengthens Amgen’s portfolio of first-in-class / best-in-class innovative
therapeutics by adding complementary Horizon medicines addressing the
needs of patients suffering from rare or orphan diseases

Leverages Amgen'’s decades of commercial and medical leadership in
inflammation and nephrology and global scale to maximize growth potential
of Horizon products

Amgen’s R&D and biologics manufacturing capabilities add value to Horizon’s
portfolio

Robust combined cash flow enables sustained investment in innovation and
growing dividend
Accelerates revenue growth; accretive to non-GAAP earnings from 2024

Substantial value creation for shareholders of both compa

» AMGEN'
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HORIZON THERAPEUTICS OVERVIEW AND KEY DEAL TERMS

fy! HORIZON.

Amongst fastest-growing biotechnology companies
Focused on rare, autoimmune and severe inflammatory diseases

~2,000 global employees passionately focused on the needs of patients

* FY 2021 revenue of $3.2B (47% YoY growth)

Attractive biologic franchises include:

K
TEPEZZA wvsteoal. UPLIZNAS

teprotumumab-trbw pegloticase inebilizumab-cdon

Key Deal Terms

$116.50 per share in cash (~20% premium to December 9 closing price)
Transaction equity value of $27.8B

Closing expected in first half of 2023, subject to receipt of Horizon
shareholder approval and customary regulatory approvals

Substantial value creation for shareholders of both compa

+ AMGEN
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HORIZON'S PORTFOLIO OF FIRST- AND BEST-IN-CLASS BIOLOGIC
THERAPIES ADDRESS GRIEVOUS ILLNESS

« < @
TEPEZZA. KRYSTEXXA UPLIZNAS
teprotumumab-trow pegloticase inebilizumab-cdon
Thyroid eye disease (TED) Chronic refractory gout Neuromyelitis Optica Spectrum
- Rare autoimmune condition - Debilitating disease driven by Disorder (NMOSD)
associated with Graves disease elevated serum uric acid levels; - Severe autoimmune condition
results in eye bulging, double patients seen by rheumatologists that can lead to blindness,
vision, inflammation and pain - Pegylated uricase enzyme that paralysis and death
- Monoclonal antibody targets facilitates rapid depletion of - Humanized, anti-CD19 B-cell
insulin-like growth factor 1 serum uric acid, leading to depleting monoclonal antibody
receptor, which blocks signaling resolution of tophiand other that suppresses B-cell related
through the TSHR and IGF-1R gout-associated complications autoimmune activity
complex

' TED patient

’Gout patient ¢ . NMOSD Brain

s AMGEN
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HORIZON'S PIPELINE HAS MULTIPLE OPPORTUNITIES
IN INFLAMMATION

UPLIZNA®

Daxdilimab

Dazodalibep

HZN-825

HZN-1116

Provided Dec. 12, 2022, as part of an oral prese

[Program  |indleation | _Ph1__| ph2 | Ph3 |

Myasthenia Gravis
|lgG4-Related Disease

Systemic Lupus Erythematosus (SLE)
Alopecia Areata (AA)

Discoid Lupus Erythematosus (DLE)
Lupus Nephritis (LN)
Dermatomyositis (DM)

Sjogren’s Syndrome
Rheumatoid Arthritis
Kidney Transplant Rejection

Focal Segmental Glomerulosclerosis (FSGS)

Diffuse Cutaneous Systemic Sclerosis (dcSSc)

|diopathic Pulmonary Fibrosis (IPF)

Autoimmune Diseases

®
s AMGEN
ntation and qualified by such, contains forward-looking statements, actual results may vary materially; Amgen disclaims any duty to update. -
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AMGEN'’'S GLOBAL R&D AND BIOLOGICS CAPABILITIES WILL ADD
VALUE TO HORIZON'S PORTFOLIO

40 Years of Biologics Experience 0

@ World Class Process Development & Manufacturing
Network

Premier Research Engine & Human Data Capabilities 0

Global Development Scale & Expertise

» AMGEN
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ACQUISITION CAPITALIZES ON AMGEN'S DECADES OF LEADERSHIP
IN INFLAMMATION AND NEPHROLOGY

M Enbrel TAVNEOS | KkysTexxak

5 etanercept (avacopan) pegloticase
LS TEZSPIRE" upLizNAS | | TEPEZZA.
(tezepelumab-ekko) sty inebilizumab-cdon teprotumumab-trow
/AVSOLA SAMGEVITA ‘=% :
@ [hiana o adalimuma) Otezla
~. e (@premilast) s
ustekinumab aflibercept eculizumab
(biosimilar (biosimilar (biosimilar
to STELARA") to EYLEA®) to SOLIRIS)

Combined portfolio growth will be strengthened by Amgen’s global presenc

and commercial and medical capabilities in inflammation and nephrology

STELARA” is a registered trademark of Janssen Pharmaceutica NV; EYLEA” is a registered trademark of Regeneron Pharmaceuticals, Inc.; SOLIRIS® is a registered trademark of Alexion Pharmaceuticals, Inc.

®
s AMGEN
Provided Dec. 12, 2022, as part of an oral presentation and qualified by such, contains forward-looking statements, actual results may vary materially; Amgen disclaims any duty to update.
o
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TEPEZZA® IS A HIGHLY EFFECTIVE THERAPY L= Aoredas
FOR PATIENTS WITH THYROID EYE DISEASE

Worldwide Net Sales
>Billions . YTD Q3 '22 Sales of $1.5B (37% YoY)

« Currently approved in U.S. for treatment of
thyroid eye disease (TED)

« OPTIC-J trial underway to support potential
Japan approval

« Chronic / low Clinical Activity Score (CAS)
TED data expected in 2023

2020 2021 2022

TEPEZZA's growth will be strengthened by Amgen’s global presence
and commercial and medical capabilities in inflammation
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KRYSTEXXA® CONTINUES TO REACH MORE PATIENTS ~ KRYSIEXXA.
WITH CHRONIC REFRACTORY GOUT

Worldwide Net Sales

SMillions - YTD Q3’22 Sales of $0.5B (27% YoY)

« Currently approved in U.S. for treatment of
chronic refractory gout

« Launched KRYSTEXXA + methotrexate
campaign in 2022, following FDA approval

206 of expanded label

« Opportunity for continued penetration of

currently indicated patient population
2018 2019 2020 2021 2022

KRYSTEXXA's uptake will benefit from Amgen’s 20-year history
with rheumatologists
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UPLIZNA@

UPLIZNA® IS GROWING AND REACHING MORE inehilizumab-cdon
PATIENTS WITH NMOSD

Worldwide Net Sales - YTD Q3’22 Sales of $113M (148% YoY)
SMillions

« Currently approved in U.S. and Europe for
NMOSD

« Opportunity for expansion into Europe and
other ex-U.S. markets

- Opportunity in additional indications

Lifecycle management studies
underway in Myasthenia Gravis (MG)
and IgG4-Related Disease

2020 2021

Note: 2020 and 2021 include $12M and $11M of Viela Bio, Inc. sales, respectively (UPLIZNA acquired by Horizon on 3/15/21)

Amgen’s commercial and medical capabilities will accelerate awareness,
adoption and global expansion of UPLIZNA
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AMGEN HAS THE CAPABILITIES TO DRIVE GROWTH OF
HORIZON'S PORTFOLIO

Global Scale and Reach in ~100 Countries;

Decades of Experience In Biologics,
Inflammation and Nephrology

Established History With Rheumatologists and > Accelerating

Other Inflammation Specialists Growth Products
and Launches

Sales Force, Access, Supply Chain, Medical and
Patient Support Capabilities

. AMGEN
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TRANSACTION HAS STRONG FINANCIAL PROFILE

Combined free cash flow (~$10 billion in 12 months ending Q3 2022*) enables:
Robust - Sustained investment in innovation
Cash Flow - Continued dividend growth

- Timely de-leveraging
Near-Term
Accretion

- Accelerates revenue growth; accretive to non-GAAP earnings from 2024

- Annual pre-tax efficiencies of at least $500 million by the end of the third
fiscal year following transaction close

- Goal is to maintain a strong investment grade credit profile with leverage in-
line with current levels by the end of 2025
- Expect to retire > $10 billion of debt through 2025

Strong Credit

Profile

*Free cash flow is a non-GAAP measure calculated by subtracting capital expenditures from operating cash flow

i AMGEN'
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