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The $27.8 billion acquisition of Horizon Therapeutics plc would enable Amgen
Inc. to stifle competition for thyroid eye disease and chronic refractory gout
treatments, the agency says
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The Federal Trade Commission is seeking to block biopharmaceutical giant Amgen Inc. from acquiring

Horizon Therapeutics plc, saying the deal would allow Amgen to leverage its portfolio of blockbuster

drugs to entrench the monopoly positions of Horizon medications used to treat two serious

conditions, thyroid eye disease and chronic refractory gout.

The FTC filed a lawsuit in federal court  to block the transaction, saying it would enable Amgen to

use rebates on its existing blockbuster drugs to pressure insurance companies and pharmacy benefit

managers (PBMs) into favoring Horizon’s two monopoly products – Tepezza, used to treat thyroid eye

disease, and Krystexxa, used to treat chronic refractory gout. Neither of these treatments have any

competition in the pharmaceutical marketplace.

“Rampant consolidation in the pharmaceutical industry has given powerful companies a pass to

exorbitantly hike prescription drug prices, deny patients access to more affordable generics, and

hamstring innovation in life-saving markets,” said FTC Bureau of Competition Director Holly Vedova.
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PROTECTING AMERICA'S CONSUMERS 

FTC Sues to Block Biopharmaceutical 
Giant Amgen from Acquisition That Would 
Entrench Monopoly Drugs Used to Treat 
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conditioning rebates (or offering incremental rebates) on products such as Enbrel in exchange for

giving Amgen drugs preferred placement on the insurers’ and PBMs’ lists of covered medications in

different product markets.

The value of the rebates that Amgen can offer on its high-volume drugs as part of its cross-market

bundles may make it difficult, if not impossible, for smaller rivals who are developing drugs to

compete against Tepezza and Krystexxa to match the level of rebates that Amgen would be able to

offer.

By substituting Amgen, with its portfolio of blockbuster drugs and significant contracting leverage, for

Horizon, the FTC said the deal could give the merged firm the ability and incentive to entrench

Tepezza’s and Krystexxa’s monopolies through its multi-product contracting strategies. This could

effectively deprive patients, doctors, and health plans from the benefits of competition and access to

critical new options for treatment of thyroid eye disease and chronic refractory gout.

The Commission vote to authorize staff to seek a temporary restraining order and preliminary

injunction was 3�0.

The Mergers I Division of the FTC’s Bureau of Competition was responsible for this matter.

The Federal Trade Commission works to promote competition, and protect and educate consumers.

You can learn more about how competition benefits consumers  or file an antitrust complaint.  For

the latest news and resources, follow the FTC on social media, subscribe to press releases and read

our blog.

Peter Kaplan

Office of Public Affairs

202�468�7684
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