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SUPERSEDEAS BOND

IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF KANSAS

IN RE:

URETHANE ANTITRUST LITIGATION MDL No. 1616

Case No.: 04-md-1616-JWL-JPO
This document relates to:
The Polyether Polyol Cases

KNOW ALL BY THESE PRESENTS, That THE DOW CHEMICAL COMPANY, as principal,
and LIBERTY MUTUAL INSURANCE COMPANY, ZURICH AMERICAN INSURANCE
COMPANY, FIDELITY AND DEPOSIT COMPANY OF MARYLAND, WESTCHESTER
FIRE INSURANCE COMPANY, and ARCH INSURANCE COMPANY, as sureties,
(hereinafter collectively and individually called Surety), are held and firmly bound to Seegott
Holdings, Inc., Industrial Polymers, Inc., Quabaug Corporation, and the Plaintiff Class (as
defined below) (herein collectively and individually called Plaintiffs), the Plaintiffs in the above-
entitled action, in the total aggregate sum of FOUR HUNDRED MILLION AND 00/100
DOLLARS ($400,000,000.00), lawful money of the United States to be paid to Plaintiffs for
which payment well and truly to be made, we firmly bind ourselves and our heirs, executors,
administrators, and assigns, severally by these presents.

The Plaintiff Class includes the following (excepting those who have requested exclusion):

All persons and entities who purchased Polyether Polyol Products (defined below)
directly from a defendant at any time from January 1, 1999 through December 31, 2003
in the United States and its territories (excluding all governmental entities, any
defendants, their employees, and their respective parents, subsidiaries and affiliates).
Polyether Polyol Products are: propylene oxide-based polyether polyols; monomeric or
polymeric diphenylmethane diisocyanates (MMDI or PMDI — collectively, MDI); toluene
diisocyanates (TDI); MDI-TDI blends; or propylene oxide-based polyether polyol
systems (except those that also contain polyester polyols).

WHEREAS, the Amended Judgment was entered on July 26, 2013, in favor of Plaintiffs and
against Defendant, THE DOW CHEMICAL COMPANY in the amount of $1,060,847,117.00.

WHEREAS, Defendant has filed this bond as required pursuant to Rule 8(b) of the Federal Rules
of Appellate Procedure for the purpose of appealing said judgment.

NOW, THEREFORE, the condition of this obligation is such that if Defendant prosecutes their
appeal to the Tenth Circuit Court of Appeals and/or The United States Supreme Court with
effect, and shall satisfy said judgment in full together with costs, interest and damages for delay,
if for any reason the appeal is dismissed or if the judgment is affirmed or shall satisfy in full such
modification of the judgment and such costs, interest and damages as the said Court may adjudge
and award, then this obligation to be void, otherwise to remain in full force and effect.
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PROVIDED, HOWEVER THAT:

1. The maximum amount of liability for each Surety shall be limited to the following
amounts:

LIBERTY MUTUAL INSURANCE COMPANY, a Massachusetts Corporation, for TWO
HUNDRED MILLION and 00/100 Dollars ($200,000,000.00) — (50.000 percent) '

ZURICH AMERICAN INSURANCE COMPANY, a New York Corporation, for NINETY
MILLION and 00/100 Dollars ($90,000,000.00) — (22.500 percent)

FIDELITY AND DEPOSIT COMPANY OF MARYLAND, a Maryland Corporation, for TEN
MILLION and 00/100 Dollars ($10,000,000.00) — (2.500 percent)

WESTCHESTER FIRE INSURANCE COMPANY, a Pennsylvania Corporation, for FIFTY
MILLION and 00/100 Dollars ($50,000,000.00) — (12.500 percent)

ARCH INSURANCE COMPANY, a Missouri Corporation, for FIFTY MILLION and 00/100
Dollars ($50,000,000.00) — (12.500 percent)

2. It is expressly provided that the obligation of the Surety shall be several and not joint, and
no Surety shall be responsible in an amount greater than their respective maximum
amount of liability set forth in paragraph 1. Nor shall any Surety’s liability be increased
or affected hereunder in any way whatsoever as a result of the performance or non-
performance by any other Surety of such other Surety’s obligation under this bond.

3. Any claim for payment by Plaintiffs arising under this bond shall be allocated to the
percentage of each Surety’s limit of liability relative to the aggregate amount of this
bond.

4. In no event shall the total obligation of the Surety hereunder exceed the amount stated
herein, regardless of the number of years this bond is in force.

5. This bond may be executed in any number of counterparts, and by the different parties
hereto on separate counterparts, each of which counterparts shall be an original, but all of
which shall together constitute one and the same instrument.

6. Pursuant to Rule 8(b) of the Federal Rules of Appellate Procedure, see Surety list above,
as Surety, submits itself to the jurisdiction of the District Court.

SIGNED AND SEALED THIS 10™ day of October, 2013.

PRINCIPAL: THE DOW CHEMICAL COMPANY

. Al B (e uidossen.

Y.
% William H. Weideman
Executive Vice-President
Chief Financial Officer
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SURETY: BOND NUMBERS e,
LIBERTY MUTUAL INSURANCE COMPANY ; d,:'\rE . ;
Bond Number: 019042152 .i ff- e
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Daniel P. Dunigan — Attérey-in-Fact
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ZURICH AMERICAN INSURANCE COMPANY

Bond Number: 09081785 & 1.
aniel P. Dunigan — Attortfey-in-Fact ),
FIDELITY AND DEPOSIT COMPANY OF MARYLAND A 3( ; rf e
MOV
Bond Number: 09081785 \ ,)/ I
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(same as ZURICH AMERICAN INSURANCE COMPAN_,'\"\ 4

aniel P. Dunigan — Attorney-in-Fact (/) =

D
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WESTCHESTER FIRE INSURANCE COMPANY ,ﬁ:‘ﬂ:{t’
Bond Number: K08508665 /' :
"6._.
Daniel P. Dunigan — Attorney-in-Fact ¥ - 4
. i /"\ -:“’
ARCH INSURANCE COMPANY il
R\ SEL
Bond Number: SU1120106 /"
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Daniel P. Dunigan — Attorney-in-Fact ' et NS £
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Written notice of claim on this surety bond shall be sent to the following:

LIBERTY MUTUAL INSURANCE COMPANY
Surety Claim Department
450 Plymouth Road, Suite 400

Plymouth Meeting, PA 19462

ZURICH AMERICAN INSURANCE COMPANY and
FIDELITY AND DEPOSIT COMPANY OF MARYLAND
Zurich Commercial Surety Bond Claims

1400 Avenue Lane

PO Box 968036

Schaumburg, IL 60196

WESTCHESTER FIRE INSURANCE COMPANY and
Sr. Claims Officer
10 Exchange Place

Jersey City, NJ 07302

ARCH INSURANCE COMPANY
Vice President, Surety Claims
Three Parkway

1601 Cherry St., Suite 1500

Philadelphia PA 19102
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Not valid for mortgage, note, loan, letter of credit, bank deposit,

currency rate, interest rate or residual value guarantees.

THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BACKGROUND. 5375640 |
This Power of Attorney limits the acts of those named herein, and they have no authority to bind the Company except in the manner and to the extent herein stated.
Certificate No.

American Fire and Casualty Company Liberty Mutual Insurance Company |
The Ohio Casualty Insurance Company Peerless Insurance Company I
West American Insurance Company

POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS: That American Fire & Casualty Company and The Ohio Casualty Insurance Company are corporations duly organized under the laws of
the State of Ohio, that Liberty Mutual Insurance Company is a corporation duly organized under the laws of the State of Massachusetts, that Peerless Insurance Company is a corporation
duly organized under the laws of the State of New Hampshire, and West American Insurance Company is a corporation duly organized under the laws of the State of Indiana (herein
collectively called the “Companies”), pursuant to and by authority herein set forth, does hereby name, constitute and appoint, WILLIAM F. SIMKISS, RICHARD J. DECKER, JAMES L. HAHN,
DANIEL P. DUNIGAN, JOSEPH W. KOLOK, JR., BRIAN C. BLOCK,

all of the city of PAOLI state of _ PENNSYLVANIA each individually if there be more than one named, its true and lawful attorney-in-fact to make, execute, seal, acknowledge
and deliver, for and on its behalf as surety and as its act and deed, any and all undertakings, bonds, recognizances and other surety obligations, in pursuance of these presents and shall
be as binding upon the Companies as if they have been duly signed by the president and attested by the secretary of the Companies in their own proper persons.

INWITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or official of the Companies and the corporate seals of the Companies have been affixed thereto this
10th day of May ,_2012

American Fire and Casualty Company
The Ohio Casualty Insurance Company
Liberty Mutual Insurance Company
Peerless Insurance Company

West American Insurance Company

By:
STATE OF WASHINGTON ss Gregory W. Davenport, Assistant Secretary
COUNTY OF KING
On this __10th _ day of May , 2012, before me personally appeared Gregory W. Davenport, who acknowledged himself to be the Assistant Secretary of American Fire and

Casualty Company, Liberty Mutual Insurance Company, The Ohio Casualty Company, Peerless Insurance Company and West American Insurance Company, and that he, as such, being
authorized so to do, execute the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my notarial seal at Seattle, Washington, on the day and year first above written.

KDV Ly —

KD Riley , Notaw Public

This Power of Attorney is made and executed pursuant to and by authority of the following By-laws and Alithorizations of American Fire and Casualty Company, The Ohio Casualty Insurance
Company, Liberty Mutual Insurance Company, West American Insurance Company and Peerless Insurance Company, which resolutions are now in full force and effect reading as follows:

ARTICLE IV - OFFICERS ~ Section 12. Power of Attorney. Any officer or other official of the Corporation authorized for that purpose in writing by the Chairman or the President, and subject
to such limitation as the Chairman or the President may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Corporation to make, execute, seal,
acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. Such attorneys-in-fact, subject to the limitations set forth in their respective
powers of attorney, shall have full power to bind the Corporation by their signature and execution of any such instruments and to attach thereto the seal of the Corporation. When so
executed, such instruments shall be as binding as if signed by the President and attested to by the Secretary. Any power or authority granted to any representative or attorney-in-fact under
the provisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers granting such power or authority.

ARTICLE XIil - Execution of Contracts - SECTION 5. Surety Bonds and Undertakings. Any officer of the Company authorized for that purpose in writing by the chairman or the president,
and subject to such limitations as the chairman or the president may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Company to make, execute,
seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety obligations. Such attorneys-in-fact subject to the limitations set forth in their
respective powers of attomney, shall have full power to bind the Company by their signature and execution of any such instruments and to attach thereto the seal of the Company. When so
executed such instruments shall be as binding as if signed by the president and attested by the secretary.

610-832-8240 between 9:00 am and 4:30 pm EST on any business day.

To confirm the validity of this Power of Attorney call

1-

Certificate of Designation — The President of the Company, acting pursuant to the Bylaws of the Company, authorizes Gregory W. Davenport, Assistant Secretary to appoint such
attorney-in-fact as may be necessary to act on behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other
surety obligations.

Authorization ~ By unanimous consent of the Company's Board of Directors, the Company consents that facsimile or mechanically reproduced signature of any assistant secretary of the
Company, wherever appearing upon a certified copy of any power of attorney issued by the Company in connection with surety bonds, shall be valid and biding upon the Company with the
same force and effect as though manually affixed.

I, David M. Carey, the undersigned, Assistant Secretary, of American Fire and Casualty Company, The Ohio Casualty Insurance Company, Liberty Mutual Insurance Company West
American Insurance Company and Peerless Insurance Company do hereby certify that the original power of attorney of which the foregoing is a full, true and correct copv qf the Power of
Attorney executed by said Companies, is in full force and effect and has not been revoked. e ¥ ,

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed the seals of said Companies this /&7 Wday of_XTvAEAZ ,20 /s g . “¢

David M. Carey, Assi§tait Secretary

) 3 ;)"‘“,‘ y
POA -AFCC, LMIC, OCIC, PIC & WAIC = e
LMS_12873_041012
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Liberty
Mutual.

SURETY

Cash and Bank Deposits.........cccocoeiiriieveiiiceees

*Bonds — U.S Government

FOther BONdS...ooovveieiieeeeceeeeeeeeeeeeeee e

FSLOCKS vttt ee e

Agents’ Balances or Uncollected Premiums

Accrued Interest and Rents

Other Admitted ASSELS.......ceeivverveeeeeeeieeeeeeceeeeeae

Total Admitted Assets

Assets

$ 903,711,694
1,166,929.471
11,415,194,219
8,104,853,899
255,967,320
3,482,069,753
144,016,763
14.732,623.458

LIBERTY MUTUAL INSURANCE COMPANY

FINANCIAL STATEMENT — DECEMBER 31, 2012

Liabilities
Unearned Premiums.........ccocoevviiiininiincccieene e
Reserve for Claims and Claims Expense.................
Funds Held Under Reinsurance Treaties.................
Reserve for Dividends to Policyholders..................
Additional Statutory Reserve ..........ccccccveervcnncne
Reserve for Commissions, Taxes and
Other Liabilities .....ocoeoveveeiiiieiciecccciece
Total
Special Surplus Funds................. $604,621,497
Capital Stock......cccevcvriiireccncnnns 10,000,000
Paid in Surplus.......cccovnierncn. 7,899,471,886
Unassigned Surplus........ccccceeee. 5,996,373,279
Surplus to Policyholders..............cccuueneneenen.

Total Liabilities and Surplus

* Bonds are stated at amortized or investment value; Stocks at Association Market Values.
The foregoing financial information is taken from Liberty Mutual Insurance Company’s financial
statement filed with the state of Massachusetts Department of Insurance.

$4,205,141,671
17,056,420,207
1,315,062,091
2,455,411
49,768,998

3.066.051,537
$25,694,899,915

14,510,466,662
$40,205,366,577

I, TIM MIKOLAJEWSKI, Assistant Secretary of Liberty Mutual Insurance Company, do hereby certify that the foregoing is a true, and
correct statement of the Assets and Liabilities of said Corporation, as of December 31, 2012, to the best of my knowledge and belief.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation at Seattle, Washington, this 25th day of

March, 2013.

S$-1262LMIC/a 4/12

TS egprersllc

Assistant Secretary
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ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That the ZURICH AMERICAN INSURANCE COMPANY, a corporation of the State of New
York, the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, a corporation of the State of Maryland, and the FIDELITY
AND DEPOSIT COMPANY OF MARYLAND a corporation of the State of Maryland (herein collectively called the "Companies"), by
THOMAS O. MCCLELLAN, Vice President, in pursuance of authority granted by Article V, Section 8, of the By-Laws of said
Companies, which are set forth on the reverse side hereof and are hereby certified to be in full force and effect on the date hereof, do hereby
nominate, constitute, and appoint William F. SIMKISS, Daniel P. DUNIGAN, Brian C. BLOCK, Joseph W. KOLOK, JR., Richard J.
DECKER and James L. HAHN, all of Paoli, Pennsylvania, EACH its true and lawful agent and Attorney-in-Fact, to make, execute, seal
and deliver, for, and on its behalf as surety, and as its act and deed: any and all bonds and undertakings, and the execution of such bonds
or undertakings in pursuance of these presents, shall be as binding upon said Companies, as fully and amply, to all intents and purposes, as if
they had been duly executed and acknowledged by the regularly elected officers of the ZURICH AMERICAN INSURANCE COMPANY at
its office in New York, New York., the regularly elected officers of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
at its office in Owings Mills, Maryland., and the regularly elected officers of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND
at its office in Owings Mills, Maryland., in their own proper persons.

The said Vice President does hereby certify that the extract set forth on the reverse side hereof is a true copy of Article V, Section 8§, of
the By-Laws of said Companies, and is now in force.

IN WITNESS WHEREOF, the said Vice-President has hereunto subscribed his/her names and affixed the Corporate Seals of the said
ZURICH AMERICAN INSURANCE COMPANY, COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, and
FIDELITY AND DEPOSIT COMPANY OF MARYLAND, this 10th day of May, A.D. 2012.

ATTEST:

ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND

3
el

00
ester

eay,

Z/;u D, [erf—
By:

Assistant Secretary Vice President
Eric D. Barnes Thomas O. McClellan
State of Maryland

City of Baltimore

On this 10th day of May, A.D. 2012, before the subscriber, a Notary Public of the State of Maryland, duly commissioned and qvaiified, THOMAS O.
MCCLELLAN, Vice President, and ERIC D. BARNES, Assistant Secretary, of the Companies, to me personally known to be the indiviZiils and officess
described in and who executed the preceding instrument, and acknowledged the execution of same, and being by me duly sworn, deposeth and saith, that
he/she is the said officer of the Company aforesaid, and that the seals affixed to the preceding instrument are the Corporate Seals of said Companies, and that
the said Corporate Seals and the signature as such officer were duly affixed and subscribed to the said instrument by the authority and direction of the said
Corporations.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first above written.

RO
,

C?”F@Xa/ﬂk a OMV'N’"

Constance A. Dunn, Notary Public
My Commission Expires: July 14,2015

POA-F 156-3293A
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EXTRACT FROM BY-LAWS OF THE COMPANIES

"Article V, Section 8§, Attorneys-in-Fact. The Chief Executive Officer, the President, or any Executive Vice President or Vice President
may, by written instrument under the attested corporate seal, appoint attorneys-in-fact with authority to execute bonds, policies,
recognizances, stipulations, undertakings, or other like instruments on behalf of the Company, and may authorize any officer or any such
attorney-in-fact to affix the corporate seal thereto; and may with or without cause modify of revoke any such appointment or authority at any

time."

CERTIFICATE

I, the undersigned, Vice President of the ZURICH AMERICAN INSURANCE COMPANY, the COLONIAL AMERICAN
CASUALTY AND SURETY COMPANY, and the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby certify that the
foregoing Power of Attorney is still in full force and effect on the date of this certificate; and I do further certify that Article V, Section 8, of

the By-Laws of the Companies is still in force.

This Power of Attorney and Certificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directors of the ZURICH AMERICAN INSURANCE COMPANY at a meeting duly called and held on the 15th day of December 1998.

RESOLVED: "That the signature of the President or a Vice President and the attesting signature of a Secretary or an Assistant Secretary
and the Seal of the Company may be affixed by facsimile on any Power of Attorney...Any such Power or any certificate thereof bearing such

facsimile signature and seal shall be valid and binding on the Company."

This Power of Attorney and Certificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directors of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY at a meeting duly called and held on the 5th day of
May, 1994, and the following resolution of the Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at a

meeting duly called and held on the 10th day of May, 1990.

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and facsimile or mechanically reproduced signature
of any Vice-President, Secretary, or Assistant Secretary of the Company, whether made heretofore or hereafter, wherever appearing upon a
certified copy of any power of attorney issued by the Company, shall be valid and binding upon the Company with the same force and effect

as though manually affixed.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seals of the said Companies,
this /‘a‘fﬂday of e 70LE2 , 2047

‘:;:Ti:&tf‘»~

:“..g-\_{!'.l“xu,’
K

Geoffrey Delisio, Vice President
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ZURICH AMERICAN INSURANCE COMPANY
COMPARATIVE BALANCE SHEET
ONE LIBERTY PLAZA, 165 BROADWAY, 32nd FLOOR, NEW YORK, NY 10006
As of December 31, 2012 and December 31, 2011

12/31/2012 12/31/2011
Assets
Bonds 3 18,907,466,866 $  18,985,096,131
Preferred Stock - 259,036
Common Stock 2,123,025,432 2,068,881,919
Other Invested Assets 2,035,077,824 2,065,634,039
Short-term Investments 126,053,209 107,298,374
Receivable for securities 134,410,839 18,523,294
Cash and cash equivalents 728,298,115 (128,716,627)
Securities lending reinvested collateral assets 225,335,750 120,821,061
Employee Trust for Defered Compensation Plan 130,493,778 124,809,033
Total Cash and Tnvested Asscts $ 24410,161,814 $  23,362,606,260
Premiums Receivabie $ 3,649,247,239 $ 3,611,868,304
Funds Held with Reinsurers 3,681,443 28,073,922
Reinsurance Recoverable 215,451,507 233,357,918
Accrued Investment Income 121,729,727 149,372,442
Federal Income Tax Recoverable 930,267,731 788,664,462
-Due from Affiliates 187,274,289 95,583,016
Other Assets 493,265,075 459,639,011
Total Assets $  30,011,078,824 $  28,729,165335
Liabilitics and Pelicyholders’ Surplus
Liabilitics:
Loss and LAE Reserves $  14,244,436,264 $ 14,401,632,170
Unearned Premium Reserve 4,159,670,241 4,066,273,586
Funds Held with Reinsurers 212,412,675 218,214,563
Loss In Course of Payment 408,170,112 353,274,509
Commission Reserve 64,038,359 63,749,920
Federal Income Tax Payable 16,190,044 47,352,138
Remittances and ltems Unallocated 196,410,982 69,677,903
Payable to parent, subs and affiliates 57,540,814 92,111,683
Provision for Reinsurance 66,649,220 60,498,188
Ceded Reinsurance Premiums Payable 551,510,878 278,235,370
Securities Lending Collateral Liability 225,335,750 120,821,061
Other Liabilities 2,166,453,164 1,938,544,837
Total Liabilities $ 22,368,818,502 $  21,710,385,928
Policyholders' Surplus:
Common Capital Stock $ 5,000,000 $ 5,000,000
Paid-Tn and Contributed Surplus 4,394,131,321 4,394,131,320
Surplus Notes 430,000,000 883,000,000
Special Surplus Funds 43,259,000 396,438,437
Cumulative Unrealized Gain 331,857,594 209,454,958
Unassigned Surplus 2,438,012,408 1,130,754,692
Total Policyholders’ Surplus $ 7,642,260,323 3 7,018,779,407
Total Liabilities and Policyholders' Surplus $ 30,011,078,824 $  28,729,165335

L, Dennis F. Kerrigan, Corporate Secretary of ZURICH AMERICAN INSURANCE COMPANY do hereby certify
that the foregoing statement is a cogrect exhibit of the assets and liabilitics of the said Company, on the
31st day of December, 2012, according to the best of my informatio wiedge and belief.

—

Corporate rela)_ﬁ;\
State of Illinois
SS:

County of Cook

Subscribed and sworn to, before me, a Notary Public of the Slate of Tllinois, in the City of Schaumbnrg,

this 15th day of March, 2013. ,
i Q ,J) E
\ (15'1}02, ; Pu
4

OFFICIAL SEAL
DARRYL JOINER

Notary Public - State of llinois

My Commission Expires May 3, 2014 4

Notary public

RIS PR
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ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That the ZURICH AMERICAN INSURANCE COMPANY, a corporation of the State of New
York, the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, a corporation of the State of Maryland, and the FIDELITY
AND DEPOSIT COMPANY OF MARYLAND a corporation of the State of Maryland (herein collectively called the "Companies"), by
THOMAS O. MCCLELLAN, Vice President, in pursuance of authority granted by Article V, Section 8, of the By-Laws of said
Companies, which are set forth on the reverse side hereof and are hereby certified to be in full force and effect on the date hereof, do hereby
nominate, constitute, and appoint William F. SIMKISS, Daniel P. DUNIGAN, Brian C. BLOCK, Joseph W. KOLOK, JR., Richard J.
DECKER and James L. HAHN, all of Paoli, Pennsylvania, EACH its true and lawful agent and Attorney-in-Fact, to make, execute, seal
and deliver, for, and on its behalf as surety, and as its act and deed: any and all bonds and undertakings, and the execution of such bonds
or undertakings in pursuance of these presents, shall be as binding upon said Companies, as fully and amply, to all intents and purposes, as if
they had been duly executed and acknowledged by the regularly elected officers of the ZURICH AMERICAN INSURANCE COMPANY at
its office in New York, New York., the regularly elected officers of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
at its office in Owings Mills, Maryland., and the regularly elected officers of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND
at its office in Owings Mills, Maryland., in their own proper persons.

The said Vice President does hereby certify that the extract set forth on the reverse side hereof is a true copy of Article V, Section 8, of
the By-Laws of said Companies, and is now in force.

IN WITNESS WHEREOF, the said Vice-President has hereunto subscribed his/her names and affixed the Corporate Seals of the said
ZURICH AMERICAN INSURANCE COMPANY, COLONIAL AMERICAN CASUALTY AND SURETY COMPANY, and
FIDELITY AND DEPOSIT COMPANY OF MARYLAND, this 10th day of May, A.D. 2012.

ATTEST:

ZURICH AMERICAN INSURANCE COMPANY
COLONIAL AMERICAN CASUALTY AND SURETY COMPANY
FIDELITY AND DEPOSIT COMPANY OF MARYLAND

RS
* W
oo™

ag,,

Y W/ AR 4724

Assistant Secretary Vice President
Eric D. Barnes Thomas O. McClellan

State of Maryland
City of Baltimore

On this 10th day of May, A.D. 2012, before the subscriber, a Notary Public of the State of Maryland, duly commissioned and qualified, THOMAS O.
MCCLELLAN, Vice President, and ERIC D. BARNES, Assistant Secretary, of the Companies, to me personally known to be the individuals and officers
described in and who executed the preceding instrument, and acknowledged the execution of same, and being by me duly swomn, deposeth and saith, that
he/she is the said officer of the Company aforesaid, and that the seals affixed to the preceding instrument are the Corporate Seals of said Companies, and that
the said Corporate Seals and the signature as such officer were duly affixed and subscribed to the said instrument by the authority and direction of the said
Corporations.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal the day and year first above written.

VH g,
o 1
Wt ) )

G)’stlafmz,

'’ W)
AT

Constance A. Dunn, Notary Public
My Commission Expires: July 14,2015

POA-F 156-3293A
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EXTRACT FROM BY-LAWS OF THE COMPANIES

"Article V, Section 8, Attorneys-in-Fact. The Chief Executive Officer, the President, or any Executive Vice President or Vice President
may, by written instrument under the attested corporate seal, appoint attorneys-in-fact with authority to execute bonds, policies,
recognizances, stipulations, undertakings, or other like instruments on behalf of the Company, and may authorize any officer or any such
attorney-in-fact to affix the corporate seal thereto; and may with or without cause modify of revoke any such appointment or authority at any

time."

CERTIFICATE

I, the undersigned, Vice President of the ZURICH AMERICAN INSURANCE COMPANY, the COLONIAL AMERICAN
CASUALTY AND SURETY COMPANY, and the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby certity that the
foregoing Power of Attorney is still in full force and effect on the date of this certificate; and I do further certify that Article V, Section 8, of

the By-Laws of the Companies is still in force.

This Power of Attorney and Certificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directors of the ZURICH AMERICAN INSURANCE COMPANY at a meeting duly called and held on the 15th day of December 1998.

RESOLVED: "That the signature of the President or a Vice President and the attesting signature of a Secretary or an Assistant Secretary
and the Seal of the Company may be affixed by facsimile on any Power of Attorney...Any such Power or any certificate thereof bearing such
facsimile signature and seal shall be valid and binding on the Company."

This Power of Attorney and Certificate may be signed by facsimile under and by authority of the following resolution of the Board of
Directors of the COLONIAL AMERICAN CASUALTY AND SURETY COMPANY at a meeting duly called and held on the 5th day of
May, 1994, and the following resolution of the Board of Directors of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND at a

meeting duly called and held on the 10th day of May, 1990.

RESOLVED: "That the facsimile or mechanically reproduced seal of the company and facsimile or mechanically reproduced signature
of any Vice-President, Secretary, or Assistant Secretary of the Company, whether made heretofore or hereafter, wherever appearing upon a
certified copy of any power of attorney issued by the Company, shall be valid and binding upon the Company with the same force and effect

as though manually affixed.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seals of the said Companies,
this /ﬂ 7#{day of (Zg T L25L2 ,20/ 5.

DYPT

Geoffrey Delisio, Vice President
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FIDELITY AND DEPOSIT COMPANY

OF MARYLAND
600 Red Brook Blvd., Suite 600, Owings Mills, MD 21117

Statement of Financial Condition
As Of December 31,2012

ASSETS
BONAS .ttt et ettt e b e et b e et et et e e e taseeteehe bt be s s sn et eanenaeaenes $ 157,177,826
SHOCKS 11t eeveste sttt renteee e sttt enets st e s ebe s et sa e e re s aseere e s bee b e em et eseneaas s e ane se e bensennan s erensteatnes 23,000,311
Cash and Short Term INVESTIENTS. ........u.vicieiieeeieeeet et ere s sreeeeebeeeee s eeeeeesseeneesanesteseeeeens 119,155
ReINSUANCE RECOVEIADIE .......ovieeiieeeceeeeee ettt sttt ate e s e be e e saesns s ersaresassrerreeses 17,923,564
Other AcCOUNES RECEIVADIC ......cviiivieiieeciiietrest ettt ea e tes s ba e arssesebeaessenas 35,473,256
TOTAL ADMITTED ASSETS «...oovvvooeooereeeveo s eoeeeesesoesmssessesessssessssssssessoemssasesssssssamssssssssssseessesoene $ 233,694,113

LIABILITIES, SURPLUS AND OTHER FUNDS

Reserve for Taxes and EXPENSES......ov.euicecrurereirreirinisieiseeonseee e s seese e seesesssbassssneseessssanacases 3 74,782

Ceded Reinsurance Premiums Payable .........c.cooooiiviernieioerce e 48,323,524

Securities Lending Collateral Liability ...c...ocooveriiiiiiee et saeee e s 1,716,240
TOTAL LIABILITIES . ... coote e ceeeeete et eteeteenee e s es e eae e e eaeeeeesesasaeseesesenaesmnsessmsseemms e esseaeeneeenenns $ 50,114,546

Capital Stock, Paid UP «..coeiieeeieeie ettt e sen e e $ 5,000,000

SUIPLUS 1ttt saese s e aeae e s anssae sres b s 178,579,567

Surplus as regards POlICYNOTAEIS ...cviceieiitireecienee ettt sat sttt nss 183,579,567
TOTAL ettt ettt bt et a st e s s emae e b e st bbb se st s b ra et n s $ 233,694,113

Securities carried at $59,468,002 in the above statement are deposited as required by law.

Securities carried on the basis prescribed by the National Association of Insurance Commissioners. On the basis of
December 31, 2012 market quotations for all bonds and stocks owned, the Company's total admitted assets would be
$243,518,971 and surplus as regards policyholders $193,404,425.

I, DENNIS F. KERRIGAN, Corporate Secretary of the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, do hereby
certify that the foregoing statement is a correct exhibit of the assets and liabilities of the said Company on the 31st

day of December, 2012.
Y o

State of Illinois
City of Schaumburg } S8:

Corporate Secretary

Subscribed and sworn to, before me, a Notary Public of {he State of lllinois, in the City of Schaumburg, this 15th day of March, 2013. :_ra,ﬁu".'uf, - e

N Lo

C(-'\)“”‘( LO {‘v/'\

OFFICIAL SEAL

DARRYL JOINER

4 Notary Public - State of lllinojs

i My Commission Expires May 3, 2014




Super Safety® ANTI-FRAUD PROTECTION

FORM NO. 88008

Case 2:04-md-01616-JWL-JPO Document 3056 Filed 10/14/13 Page 13 of 19

P —

Power of At{o ney

Know aII men by these presents: That WESTCHESTER FIRE INSURANCE €COM PANY a corporauon of the Commonwealth of Pennsylvama pursuant 1o the
the Board of Directors. oflhe said Company on Decgmber | 1 2{)06 to wi . .

ity to:éxecite, it and on bé}mlquﬂﬁe(ﬁomﬁan
ciﬁb’alidn may.be by general type of class:of Wiri

general type or class of Written Commi s or by specification'of one ormore’ pamcular Written Commitments.

The signature ofany officer or mher etson executing #n Wrmen Commmmenl or appomlmem or. deleganon pursuant 1o this Resolution, and Ihe seatoflhe Company may be affixed:by- facs:mlle on such..

if there be more than one nared, its true and lawfui anomey m‘facf to. make exccutc seal and dehver on its -behalf, and as*its-act and dccd any-‘and"&l. bonds;
‘undmaklngs recogmzanocs contracts and.other wnungs_m the nature lhereof in penalhes inan Unllmlted Amount and the exeguuon of such writings in pursuance of

COMMONWEALTH ornnusnmm ::-.
NOTARIAL SEAL ™
KAREN E. BRANDT, | Public :

LTy

In witness whcreof lhave 'hercunto subscnbcd my narié:as Assxstant Secretary, and affixed the corporate seal of'the Corporatmn rhns/?ﬂday Ofﬂ'fﬂ 20/3

< William L. Kélly..Assié(hnl’Fc‘trémfy //’ e

| THE BACK OF THIS DOCUMENT LISTS VARIOUS SECURITY FEATURES o THAT WILL PROTECT AGAINST COPY COUNTERFEIT AND ALTERATION., =
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v

WESTCHESTER FIRE INSURANCE COMPANY - NAIC# 10030

FINANCIAL STATEMENT DECEMBER 31, 2012

ADMITTED ASSETS
BONDS $1,915,932,115
SHORT - TERM INVESTMENTS 22,465,390
STOCKS 0
REAL ESTATE 0
CASH ON HAND AND IN BANK (41,292,474)
PREMIUM IN COURSE OF COLLECTION* 56,678,650
INTEREST ACCRUED 17,136,830
OTHER ASSETS 148,350,304
TOTAL ASSETS $2,119,270,815
LIABILITIES

RESERVE FOR UNEARNED PREMIUMS
RESERVE FOR LOSSES

$215,324,197
1,103,762,744

RESERVE FOR TAXES 3,515,562
FUNDS HELD UNDER REINSURANCE TREATIES 4,484,136
OTHER LIABILITIES (21,519,017)
TOTAL LIABILITIES 1,305,567,622
CAPITAL: 70,000 SHARES, $71.43 PAR VALUE 5,000,100
CAPITAL: PAID IN 292,187,374
AGGREGATE WRITE-INS FOR SPECIAL SURPLUS FUNDS 111,710,473
SURPLUS (UNASSIGNED) 404,805,246
SURPLUS TO POLICYHOLDERS 813,703,193

TOTAL

(*EXCLUDES PREMIUM MORE THAN 90 DAYS DUE.).
STATE OF PENNSYLVANIA

COUNTY OF PHILADELPHIA

John P. Taylor, being duly sworn, says that he is Vice President of

$2,119,270,815

Westchester Fire Insurance Company and that to the best of his knowledge and belief the
foregoing is a true and correct statement of the said Company's financial condition as of the

31 st day of December, 2012.

Sworn before this SV e B VD L DAL

M7

President

(ii,u\& g & 2018

Notary Public Z)

COMMONWEALTH OF PENNSYLVANIA _

Notaria! Seal
Dlane Wright, Notary Public
City of Philadetphia, Philadeiphia County
My Cominission Expires Aug. 8, 2015

MEMBER, PENNSYLVARIA ASSOCIATION OF HOTARIES

My comtijission expires
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AIC 0000035154

THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON BLUE BACKGROUND.

This Power of Attorney limits the acts of those named herein, and they have no authority to bind the Company exceptin the
manner and to the extent herein stated. Not valid for Mortgage, Note, Loan, Letter of Credit, Bank Deposit, Currency Rate,
Interest Rate or Residential Value Guarantees.

POWER OF ATTORNEY

Know All Persons By These Presents:

That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its principal
administrative office in Jersey City, New Jersey (hereinafter referred to as the "Company") does hereby appoint:

Brian C. Block, Daniel P. Dunigan,James L. Hahr, Joseph W. Kolok, Jr., Richard J. Decker and William F. Simkiss of Paoli, PA
(EACH)

its true and lawful Attorney(s)in-Fact, to make, execute, seal, and deliver from the date of issuance of this power for and on its behalf as
surety, and-as its act and deed:

Any ard allbonds, undertakings, recognizances and other surety obligations, in-the penal sum net exceeding
Ninety Million Dollars ($90,000,000.00).

This authority does not permit the same obligation to be split into two or more bonds In order to bring each such bond within the dollar
limit of authority as set forth herein.

The execution of such bonds, undertakings, recognizances and other surety obligations in pursuance of these presents—shall-be-as
binding upon the said Company asfully and amply to all intents and purposes, as if the same had been duly executed and
acknowledged by its regularly elected officers at its principal administrative office in Jersey City, New Jersey.

This Power of Attorney is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of the Company
on September—15,2011, true and accurate copies of which are hereinafter set forth-and-are hereby certified to by the undersigned
Secretary as beingin full force and effect:

“VOTED, That the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, of the Surety
Business Division, or their appointees designated in writing and filed with the Secretary, or the Secretary shall have the power and
authority to appoint agents and attorneys-in-fact, and to authorize them subject to the limitations set forth in their respective powers of
attorney, to execute on behalf of the Company, and attach the seal of the Company thereto, bonds, undertakings, recognizances -and
other surety obligations obligatory in the-nature thereof,—ard any such officers of the Company may appoint agents=for-acceptance-of
process.”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resolution adopted by the
unanimous consent of the Board of Directors of the Company on September 15, 2011:

VOTED. That the signature of the Chairman of the Board, the President, or the Executive \iice President, or any Senior Vice President,
of-the Surety Business Division, or their appointees designated in writing-and filed with the- Secretary, and the signature of the
Secretary, the seal of the Company, and certifications by the Secretary, may be affixed by facsimile on any power of attorney or bond
executed pursuant to the resclution adopted by the Board of Directors on September 15, 2011, and any such power so executed,
sealed and certified with respect to any bond or undertaking to which it is attached, shall continue to be valid and binding upon the
Company.

00ML0013 00 03 03 Page 1 of 2 Printed in U.S.A.



Case 2:04-md-01616-JWL-JPO Document 3056 Filed 10/14/13 Page 17 of 19

AIC 0000035154

In Testimony Whereof, the Company has caused this instrument to be signed and its corporate seal to be affixed by their authorized
officers, this 1% day of March, 2012.

Attested and Certified Arch Insurance Company

kfartin J. Nilseft'f Secretary David M. Fifike stein, Executive Vice President

STATE OF PENNSYLVANIA SS
COUNTY OF PHILADELPHIA SS

I, Kathleen Marcinkus, a Notary Public, do hereby certify that Martin J. Nilsen and David M. Finkelstein personally known to me to be
the same persons whose names are respectively as Secretary and Executive Vice President of the Arch Insurance Company, a
Corporation organized and existing under the laws of the State of Missouri, subscribed to the foregoing instrument, appeared before me
this day in person and severally acknowledged that they being thereunto duly authorized signed, sealed with the corporate seal and
delivered the said instrument as the free and voluntary act of said corporation and as their own free and voluntary acts for the uses and
purposes therein set forth.

NOTARIALSEAL

KATHLEEN MARCINKLS, Notary Publc

m Clty of Philatalphia, ,
ol

Kaﬂwléen Marcinkus, Not Publfc
My commission expires 03/14/2014

CERTIFICATION

I, Martin J. Nilsen, Secretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated March 1

2012 on behalf of the person(s) as listed above is a true and correct copy and that the same has been in full force and effect since the
date thereof and is in full force and effect on the date of this certificate; and | do further certify that the said David M. Finkelstein, who
executed the Power of Attorney as Executive Vice President, was on the date of execution of the attached Power of Attorney the duly
elected Executive Vice President of the Arch Insurance Company.

IN TESTIMONY WHEREOF, | have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance Company on
this @77 _day of JeTolER 204X .

=
e

{fartin J. Nils€h, Secretary

This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named therein and they have
no authority to bind the Company except in the manner and to the extent herein stated.

PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch Insurance — Surety Division
3 Parkway, Suite 1500
Philadelphia, PA 19102

00ML0013 00 03 03 Page 2 of 2 Printed in U.S.A.




Case 2:04-md-01616-JWL-JPO Document 3056 Filed 10/14/13 Page 18 of 19

ARCH INSURANCE COMPANY
STATEMENT OF FINANCIAL CONDITION
December 31, 2012

Assets

Cash in Banks
Bonds owned
Stocks

Premiums in course of collection
Accrued interest and other assets

Total Assets

Liabilities

Reserve for losses and adjustment expenses

Reserve for unearned premiums

Ceded reinsurance premiums payable

Amounts withheld or retained by company for account of others
Reserve for taxes, expenses and other liabilities

Total Liabilities

142,123,391
1,626,957,843
335,746,944
199,715,124
392,357,134

2,696,900,436

1,138,208,564
328,958,704
179,607,905
173,229,865
313,412,183

2,133,417,221

Surplus as regards policyholders 563,483,215

Total Surplus and Liabilities

$  2,696,900,436

X YT,

Senior Vice President, Chief Sé&nior Vice President,
Financial Officer and Treasurer General Counsel and Secretary

State of New York )
) SS
County of Hudson )

Thomas James Ahern, Senior Vice President, Chief Financial Officer and Treasurer and

Patrick Kenneth Nails, Senior Vice President, General Counsel and Secretary being duly sworn,
of ARCH INSURANCE COMPANY, Missouri; and that the foregoing is a true and correct
statement of financial condition of said company, as of December 31, 2012.

Subscribed and sworn to before me, this 12 day of March, 2013.

Notary Public

«
' Traci ul Flacher
. Notary Public, State of New -Jersey
: No. 2409092
— . Qualified in Hudson County

Traci fiscber [ / Commission Explres May 31, 2016
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Respectfully submitted,

STINSON MORRISON HECKER LLP

By _s/ Brian R. Markley

Brian R. Markley, KS 17485
bmarkley@stinson.com

Sara E. Welch, KS 16350
swelch@stinson.com

1201 Walnut, Suite 2200

Kansas City, Missouri 64106

Telephone: (816) 842-8600

Facsimile: (888)290-2657

DECHERT LLP

David M. Bernick

1095 Avenue of the Americas
New York, NY 10036
Telephone: (212) 698-3551
Facsimile: (212) 698-3599

PAuL HASTINGS LLP

Hamilton Loeb

Jeremy P. Evans

875 15th Street, N.W.
Washington, DC 20005
Telephone: (202) 551-1700
Facsimile: (202) 551-1705

COUNSEL FOR THE Dow CHEMICAL COMPANY

Filed 10/14/13 Page 19 of 19

Donald Morrow

695 Town Center Drive
Seventeenth Floor

Costa Mesa, CA 92626
Telephone: (714) 668-6291
Facsimile: (714) 668-6391

Certificate of Service

On October 14, 2013, a copy of the foregoing was filed with the Court through the ECF

system, which provides electronic service of the filing to all counsel of record who have

registered for ECF notification in this matter.

s/ Brian R. Markley

Attorney for The Dow Chemical Company



